O LoanTrackingSoftware

Handle Every Escrow
Obligation Automatically

The escrow module lets you track unlimited escrow accounts, automate
payment prioritization, and maintain a complete vendor disbursement history

- all within your existing Bryt loan servicing workflow.

An escrow account (also called an impound account) is a fund held by the
lender to pay certain borrower obligations directly to a third party when due.
The borrower contributes to this fund through each regular loan payment.
The most common obligations are property taxes and insurance premiums,
but Bryt's escrow module supports any expense the lender is collecting and

paying on behalf of the borrower.

Features:

— Unlimited Escrow Accounts -
Add as many escrow accounts as the loan structure requires. In addition
to property taxes and insurance, the module can be used to collect any
obligation the lender is paying on the borrower's behalf — HOA dues,
custom third-party obligations, and more.

— Flexible Mid-Loan Modifications -
Each escrow account is set up for a specific collection amount over a
defined time period. Amounts can be modified at any point during the life
of the loan to reflect changes in the underlying obligation.
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— Configurable Payment Priority -
By default, escrow is collected before principal and interest in the
payment waterfall. Users can override this on individual payments when
needed.

— Included in All Borrower Documents -
Escrow amounts appear automatically on the payment schedule, payment
request, and all other documentation sent to the borrower.

— Vendor Contact Management -
When escrow payments are made to a vendor and recorded in Bryt, they
are linked to a contact in the Bryt contact database. Every loan maintains

a complete running history of vendor disbursements over its lifetime.

— Double-Entry Accounting Register -
Bryt uses double-entry accounting for all escrow transactions. Every
collection and disbursement is recorded in the Bryt register, providing an
accurate and auditable ledger for every escrow account.

From Loan Origination to Payoff

Manage Every Step with Bryt.

ContactUs —
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https://www.brytsoftware.com/schedule-demo

